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四、保荐机构对公司可转换公司债券风险因素的说明 

̂ѿ̃ ҍ  

1ȁ ꜚ  

Ὲ Һ Ԋ׆ LED ֟ ҍ LED ΐ ȁ└ ȁ Ⱶ



ᴍ Ὲ    ҉ Ḡ ӥ 

2ȁ ҙ Ԉⱴ▲  

Ὲ LED ╠ ̆ᵖ ҙ Ҭ Ẓᵞ̆

ᴍ ҹ№ ̆ғ Ԉ Ҍ ῀̆ ҙ Ԉ ⱴ▲ӊלȂ Ὲ

ȁ Ⱶ ‗ ȁ ȁ Ⱶȁ Ḡ

ᴨ̆לῈ ҳ Ҋ ≠ ⱬҊ Ȃ 

3ȁ ꜚ  

Ὲ ῀ ̆Ὲ ̆

ῒҬ ҙⱵҺ ץ ᾝ ҹҺȂ2017 ץ ̆

̆ ꜚ ̆ ̆ ֲ ᾫ ᾝ ҉ ̆ Ὲ ₮

Ҍ≠ Ȃ 

̂ԋ̃  

1ȁ  

Ὲ ѿ ץ ⇔ ᵬҹῈ ̆ Ҍ ⱬ

₮ ֟ ԈⱬȂᵖ LED Ҍ ₮ ̆

ᴪ ҙ ̆ҹῈ ҙⱵ Ȃ Ὲ

Ҍ ℗ ╠ ̆ ֟ Ҍ ⇔ ̆ↄ ҉





ᴍ Ὲ    ҉ Ḡ ӥ 

̆Ὲ №≢ҹ 31,369.86҆ᾝȁ37,046.37҆ᾝȁ103,016.68҆ᾝ

134,943.19 ҆ᾝ̆ ֟ ᶛ№≢ҹ 18.41%ȁ14.22%ȁ21.06%

24.43%Ȃ № ѿ ⌠ң ῤ̆ғῈץ ԅѿ

↓ Ỳ ץ̆ ᵞ Ȃᵖ ȁ

Ҍ≠ Ὲ Ỳ Ҍⱬ ̆ ᴪ₮

ȁ ̆ ԍט ⱴ̆׆ Ὲ ≠

Ҍ≠ Ȃ 

3ȁ ⁞ṿ  

2011 ҉ ׂ̆Ὲ ⱴ ῤ ̆

ҙⱵ ȂῈ ȁ ȁ ⱴ ȁ ᾣ

ȁ ≠ȁ ȁ ֜ ̆ ֟ ṽ Ҭ ԅ

ҍ҉ ֜ ῏ ̆ 2018 9 30 ̆ ҹ 39,445.75҆ᾝ̆

֟ 6.62%Ȃ ȇᴑҙᴪ ‰↕Ȉ ̆҉ ֜ Ҍᵬ

̆ᵖ ҩᴪ ⁞ṿ Ȃ ҉ Ὲ

’ ̆↕Ὲ ⁞ṿ ׆̆ Ὲ Ҍ≠

Ȃ 

̂ ̃  6



ᴍ Ὲ    ҉ Ḡ ӥ 

̆ № ҹḆ ̆ ᴪ ‰῀ ᴆȁ

ȁ ⱴ ȁ ᵞ ᴑҙ ȁ ꞉ ֟ ᴑ

ҙ ┬ Ȃ № Ḡ ̆Ὲ

ᴪ ҳ ̆֟ ᴇ ԈⱬҊ ̆≠ ’Ȃ 

3ȁ ᴨ  

Ὲ ԍ 2017 10 31 ᴑҙ ӥ̆ ҹ 3 ̆2017

ȁ2018 ȁ2019 ֣ 15% ᴑҙ ᴨ ȂῈ Ὲ ȁ

ⱴ ȁ ȁ қ ȁ ȁ №≢ԍ 2017 8 17

ȁ2015 10 10 ȁ2015 6 19 ȁ2015 10 10 ȁ2016 11



ᴍ Ὲ    ҉ Ḡ ӥ 

Ȃ Ὲ ԅᾟ№ ̆ ҹּת ֲ ȁ ȁ

ԅ‰ ̆ᵖ ԍ ΐ Ҍ תּ̆

ҍ Ȃ 

3ȁ ֟ ⱴ  

Ὲ תּ ֟ Ȃּת ̆Ὲ

֟ ⱴ̆ ѿ ֟ Ȃ

’Ҋ̆ תּ ֟ ֟ ̆Ὲ ≠

ᴪ ⱴ ⌠Ҍ≠ Ȃ 

4ȁ ῏  

̂1̃ ֟ᵀṿ  

ΐ ├ ҙⱵ Ҭ ₮ΐ Ҭ [2017] 000568

ȇ ᴍ Ὲ ᾣ

ᴍ Ὲ қῃ ᴇṿ ֟ ᵀ ȈȂҬ ֟

ῃ ᴇṿ ᵀ̆ ᵀ̆ ԍ ᵀ ‰ ᵀ ᴇ

ṿҹ 44,564.91҆ᾝ̆ ᵣ ᵀ ṿ 108.49%Ȃ 

ᵀ ᵀ ҬҤ ῏ ᵀ‰↕ ̆ ԅאָאל

̆ᵖׅ ’ҍ ᵀẊ Ҍѿ ̆ ≢

ꜚȁ ҙ ȁ Ԉ ’̆

֟ ᵀṿҍ ᵀṿ₮ Ẓ ̆ ҉ Ὲ қ

≠ ȂῈ ֜ ҉ ῏ ᶏ

֟ᵀṿ₮ Ҋ Ȃ 

̂2̃֟ ⱴ  

╠ №֟ № ֟ ⱴ ̆ ҍ

ⱴ ԅ ᵬ ̆ Ҥ └ᶫ ̆ᵖҌ



ᴍ Ὲ    ҉ Ḡ ӥ 

̂3̃ҙ  

Ὲ ԍ 2017 10 9 ҍ ȁ ᾣ Ὲ ȁ

ᴩᴑҙ̂ ᴩ ȁ̃ Ὲ ῍ ԅ

ȇ ȁ ᾣ Ὲ ȁ ᴩᴑҙ̂

ᴩ ȁ̃ Ὲ ҍ ᴍ Ὲ қ

Ȉ̆ ֜ ҙ ’̆ └ֲ ף ֲ

̆ 2017ȁ2018ȁ2019 Ὲ ғ

‪≠ №≢Ҍᵞԍ 2,000 ҆ᾝȁ3,000 ҆ᾝȁ4,000 ҆ᾝȂ2017

̆ ԍ Ὲ қ ‪≠ ҹ



ᴍ Ὲ    ҉ Ḡ ӥ 

̆ ȁ Һ ȁ

ᵝȁ ᵝ ᶫ ῏ ̆ Ҥ └ ȁ

̆ ᴇ ꜚȁ≠ ꜚȁ

῏ Ȃ 

̂3̃  

̆Ὲ ΐᵣ ҩ

’̆ ῀ ԍ ̆ ᶫ ȁ

ȁ ȁ ḠῙ ȁ ҍ ȁֲ

ȁ Ḡ ῃ Ⱶ̆ץ ῤ ḱ

Ȃ ԍ ҹ 8 ̆҉ץ

ᶏ ҉ Ȃ 

̂4̃  

ȁ ȁ └ԍ

̆ ȁ ȁ֟ҙ ̆ ȁ ȁ

Ḡȁ ȁ ȁ֟ҙ ̆ ᴪ ῏

Ȃ 

̂5̃ ῒזҌ ⱬ  

Ȃ ȁ

ȁ Ҍ ̆ ⌠Ҥ ѿ

ῤ ᶏ Ȃ 

̂Έ̃ ṽ  

1ȁ ᾫט  

ṽ ῤ̆ Ὲ ṽ ṽ

№ ễט≠ ⌠ ᾫט ̆ ᾫ ₮ Ȃ

ȁ ȁ ҙ Ҍ ̆Ὲ ꜚ Ҍ

̆ ᶏῈ Ҍ ׆ ̆



ᴍ Ὲ    ҉ Ḡ ӥ 

Ὲ ṽ ᾫץ̆ט ᾫ ⱬȂ 



ᴍ Ὲ   



ᴍ Ὲ    ҉ Ḡ ӥ 

ᶏ Ȃ Ὲ ᾟ№ ≠ ꜚ

ץ̆ ᾧ ⁞ Ȃ 

7ȁ ṽ Ḡ  

Ὲ ṽҌ ḠȂ ṽ ₮ Ὲ

ⱬ ễṽ ⱬ Ԋᴆ̆ ṽ Ḡ ⱴᾫ

ט Ȃ 

8ȁḤ  

Ҭ Ḥ ̆Ὲ ҺᵣḤ ҹ AA-̆ ̆ ṽ├ Ḥ

ҹ AA-Ȃ ṽ├ ῤ̆Ҭ Ḥ ȇ῏ԍ

ᴍ Ὲ Ὲ Ὲ ṽ├ Ȉ̆ Ҍ Ὲ Һᵣ

ṽ ̆ ֲ Ḡ ῒҺᵣḤ ṽ

Ḥ ṽ├ ῤҌᴪ Ȃ Ḥ ᵞῈ Һᵣ

Ḥ /



ᴍ Ὲ    ҉ Ḡ ӥ 

Ὲ № ץ ̆ғ ԍῒҬ № ̆Ὲ

₮ ֟ ӥ ȂῈ ₮ ֟

Ⱳ ҉ ֟ ̆ғῈ └ֲ ₮ΐ ̆

Ὲ ̆ ῃ ễ ᴋȂ ̆Ὲ ׅ

ҳ Ҍ Ȃ ̆ Ὲ

҉ ̆Ὲ ҳ ҉ Ȃ 

2ȁ қ └  

2018 9 30 ̆ Ὲ қ └ֲ ᾢ

Ὲ 41.41% ᴍ̆ אל Ὲ 4.10% ᴍȂ Ὲ

қ └ֲ≠ ῒ ᵝ̆ Ԋᴪȁ қ ᴪ Ὲ

ֲԊᴋᾧȁ ‗ ⱴ ̆ ᴪ Ὲ ῒז қ ≠

̆ᶏῈ ҳ қ └ Ȃ 

3ȁ  

Ὲ LED ҙ Ҭ Ẓᵞȁ ᴍ

№ ȁ ҙ Ԉ ȁ ⱴ Ȃ ҙ ̆ל ₃

̆Ὲ ҙⱵ ̆ └ ̆ ᾝ

̆ῒҬ Һ ҙⱵ ҉Ҋ ᴑҙ Ὲ ⅞ӊ

ѿȂᵖῈ Ὶ ῒזᴑҙ ̆ Ὲ ᴑҙ ȁ ȁᴑҙ

ҍ Ὲ ̆Ὲ ҳ

ҙ Ȃ 

4ȁ ᴇ ꜚ  

Ὲ  A ├֜ ҉ ̆ Ὲ ֟

Ⱶ ’֟ ѿ ȂῈ ᴇ Ҍֽ ‗ԍῈ ≠ ╠

̆Ӟ ⌠ ᶫ ῏ ȁ ῏ ȁ ץ Ҍ

Ȃ Ὲ ̆ ⌠╠

̆ Ạ₮ ∞ Ȃ 

5ȁ қȁ └ֲ ᴍ  





ᴍ Ὲ    ҉ Ḡ ӥ 

3



ᴍ Ὲ    ҉ Ḡ ӥ 

’Ȃ 

2ȁ ֲ ῒ

Ԋȁ Ԋȁ ֲ ≠ ⱵӊḂ

ֲ≠ ῤ └  

1ȁ ֲ ѿ

ῒ Ԋȁ Ԋȁ ֲ ≠

ⱵӊḂ ֲ≠ ῤ └ ̕ 

2ȁҍ ֲ └̆ ῏

ֲ҉ └ ’ Ḥ

ӈⱵ ’Ȃ 

3ȁ ֲ Ḡ ῏ ֜

Ὲᾛ └ ̆ ῏ ֜

 

1ȁ ֲ ѿ ῏ ֜ ‗

ȁ ‗ ȁ ᵬ ↕̕ 

2ȁ ֲ Ḡ

῏ ֜ ’̆ Ḡ ῏

֜ Ὲᾛ ȁ ̕ 

3ȁ ֲҤ ῏῏ ֜ Ḥ

└ Ȃ 

4ȁ ֲ Ḥ ӈⱵ̆

Ḥ ᴆ Ҭ ᴪȁ ├֜

֜ ῒז ᴆ 

1ȁ



ᴍ Ὲ    ҉ Ḡ ӥ 

ᴪ ̕ 

2ȁ ᵬȁḤ ȁḤ

ӈⱵȂ 

̂҈̃ ֲ ῒזҬ׃ Ḡ

Ḡ ῏  

ֲ Ḡ Ҭ Ḡ Ḡ

֣ Ḡ ῏ ≠Ȃ 

̂ ̃ῒז   

八、保荐机构和保荐代表人的联系方式 

Ḡ ̂Һ ̃̔ Ҭ ├ ᴍ Ὲ  

ף ֲ̔  

ᵟ ̔ Ҭ ҂ 86  

Ḡ ף ֲ̔ ȁ Ҽ  

̔0531-81283753 

ᴰ ̔0531-81283755 

九、保荐机构认为应当说明的其他事项 
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